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 Item 5.02          Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

 
On October 31, 2013, the board of directors (the “Board”) of Generac Holdings Inc. (the “Company”) elected Todd Alan Adams and Bennett Jay Morgan to
each serve as a Class II director of the Company, effective immediately. The Board also appointed Mr. Adams to the Compensation Committee and Mr.
Morgan to the Nominating and Corporate Governance Committee of the Board.

“We are excited to welcome Todd and Bennett to Generac’s board of directors, said Aaron Jagdfeld, President and Chief Executive Officer. These are both
high caliber individuals with tremendous experience operating public companies and they should be able to make an immediate impact on our board.”

Mr. Adams serves as President, Chief Executive Officer, Director of Rexnord Corp. He became its President and Chief Executive Officer in September 2009
and became its director in October 2009. Mr. Adams joined Rexnord Corp. in 2004 as Vice President, Treasurer and Controller. He has also served as Senior
Vice President and Chief Financial Officer of Rexnord Corp. from April 2008 to September 2009 and as President of its Water Management platform in 2009.
Prior to joining Rexnord Corp., Mr. Adams held various positions at The Boeing Company, APW Ltd. and Applied Power Inc. (currently Actuant
Corporation).

Mr. Morgan has been the President and Chief Operating Officer of Polaris Industries, Inc., since April 12, 2005. Mr. Morgan served as Vice President, ATV
Division of Polaris Industries, Inc. from November 2004 to April 12, 2005 and its General Manager, ATV Division from November 2004 to April 12, 2005
and previously since May 2001. Prior thereto, Mr. Morgan served as General Manager - PGA Division of Polaris Industries, Inc. since 1997. Mr. Morgan
spent 10 years in various marketing, product development and operations responsibilities at Polaris Industries, Inc. after joining Polaris Industries Inc. in
1987.

In connection with their respective appointments as a director, each shall receive from the Company the standard amount of fully vested common stock
prorated for 2013 as of the date of their respective appointments.  Messrs. Adams and Morgan shall also receive standard fees, prorated as of the date of their
respective appointments, as described in the Company’s proxy statement for its Annual Meeting of Stockholders held on June 12, 2013, and paid by the
Company to all of its non-management directors. 
 
Both Mr. Adams and Mr. Morgan are considered to be an independent director as defined by New York Stock Exchange rules. There are no arrangements or
understandings between Mr. Adams or Mr. Morgan and any other person pursuant to which either was selected as a director.

There are no transactions involving Mr. Adams or Mr. Morgan requiring disclosure under Item 404(a) of Regulation S-K.
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